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2I�DOO�WKH�KROLGD\V�WKH�ZRUOG�KDV�HYHU�FHOHEUDWHG��RQO\�VHYHQ�KDYH�EHHQ�JLYHQ�
E\�*RG��DQG�DOO�VHYHQ�ZHUH�JLYHQ�WR�WKH�QDWLRQ�RI�,VUDHO��WKH�FKLOGUHQ�DQG�
JUDQGFKLOGUHQ�DQG�JUHDW�JUDQGFKLOGUHQ�RI�$EUDKDP��,VDDF��DQG�-DFRE���
7RQLJKW�ZH�FHOHEUDWH�WKH�KROLGD\�FDOOHG�3DVVRYHU���3DVVRYHU�LV�WKH�ILUVW�RI�
WKHVH�KROLGD\V�DQG�ZH�OHDUQ�DERXW�LW�LQ�WKH�VHFRQG�ERRN�RI�WKH�%LEOH��WKH�ERRN�
FDOOHG�([RGXV��LQ�FKDSWHU���� 

)RU�PRUH�WKDQ������\HDUV�-HZLVK�SHRSOH�KDYH�EHHQ�FHOHEUDWLQJ�3DVVRYHU���
:KHUHYHU�ZH�OLYH��ZKHUHYHU�ZH�JR��ZH�JDWKHU�DURXQG�D�WDEOH�WR�UHPHPEHU�
ZKHQ�*RG�GHOLYHUHG�RXU�DQFHVWRUV�IURP�VODYHU\�WR�IUHHGRP�� 

6HYHUDO�HOHPHQWV�RI�WKH�3DVVRYHU�REVHUYDQFH�DUH�DOVR�PHQWLRQHG�LQ�WKH�1HZ�
7HVWDPHQW�DFFRXQWV��ZH�ZLOO�VHH�ODWHU�WKLV�HYHQLQJ�WKDW�XQGHUVWDQGLQJ�ZKDW�
3DVVRYHU�LV�DERXW��ZLOO�KHOS�XV�XQGHUVWDQG�WKHVH�SDVVDJHV�LQ�D�PXFK�FOHDUHU�
ZD\� 

7KH�FRPSLODWLRQ�RI�WKH�SDVVDJHV�DQG�ULWXDOV�XVHG�IRU�WKH�̸ 6HGHU�
6HUYLFH̹��3DVVRYHU���LV�NQRZQ�DV�WKH�*CIICFCJ��,W�FDPH�IURP�WKH�ZRUG�
8Ũ*KIICFVC��([RGXV�������̸2Q�WKDW�GD\�WHOO�\RXU�VRQ�̿�̹�*CIICFCJ�PHDQV�̸WR�
WHOO̹�WKH�VWRU\�RI�3DVVRYHU��WR�WHOO�RI�*RG̵V�UHGHPSWLYH�JUDFH��7KH�+DJJCGDK�
ZDV�RULJLQDOO\�EULHI��6XFFHHGLQJ�JHQHUDWLRQV�KDYH�DGGHG�WKHLU�LQWHUSUHWDWLRQV��
OHJHQGV��DQG�WUDGLWLRQV��7KHUH�DUH�QRZ�RYHU�������GLIIHUHQW�YHUVLRQV�RI�WKH�
*CIICFCJ�� 

7KH�WUDGLWLRQDO 
*CIICFCJ�UHWHOOV�WKH�
VWRU\�RI�WKH�([RGXV�
IURP�(J\SW��,W�VSHDNV�RI�
*RG̵V�JUHDW�UHGHPSWLRQ�
LQ�EULQJLQJ�WKH�QDWLRQ�RI�
,VUDHO�RXW�IURP�ERQGDJH�
LQWR�IUHHGRP��,W�
V\PEROL]HV�*RG̵V�
SK\VLFDO�UHGHPSWLRQ�RI�
+LV�SHRSOH�� 



 

 

 

7KLV�PHVVLDQLF�*CIICFCJ�KDV�EHHQ�SUHSDUHG�WR�VKRZ�*RG̵V�UHGHPSWLYH�JUDFH�
LQ�WKH�3DVVRYHU�WKURXJK�WKH�GHDWK��EXULDO��DQG�UHVXUUHFWLRQ�RI�+LV�0HVVLDK��
;GUJWC�*C/CUJKCEJ��,W�V\PEROL]HV�*RG̵V�VSLULWXDO�UHGHPSWLRQ�RI�+LV�SHRSOH�
ERWK�-HZV�DQG�*HQWLOHV��DOO�ZKR�ZRXOG�FRPH�WR�IDLWK�LQ�,VUDHO̵V�*RG�DQG�
,VUDHO̵V�0HVVLDK� 

,Q�NHHSLQJ�ZLWK�-HZLVK�WUDGLWLRQ��RXU�0HVVLDK�;GUJWC��-HVXV�&KULVW��PDGH�
SUHSDUDWLRQ�WR�NHHS�WKH�3DVVRYHU���7KHQ�FDPH�WKH�GD\�RI OCV\CJ ZKHQ�WKH�
3DVVRYHU�ODPE�KDG�WR�EH�VDFULILFHG� 1RZ ;GUJWC VHQW�3HWHU�DQG�-RKQ��VD\LQJ��
̸*R�DQG�SUHSDUH�WKH�3DVVRYHU�IRU�XV��VR�ZH�PD\�HDW 7KHQ�WKH\�VDLG�WR�+LP��
̸:KHUH�GR�<RX�ZDQW�XV�WR�SUHSDUH"̹ 

$QG�+H�VDLG�WR�WKHP��̸%HKROG��ZKHQ�\RX�KDYH�HQWHUHG�WKH�FLW\��D�PDQ�FDUU\LQJ�
D�MDU�RI�ZDWHU�ZLOO�PHHW�\RX��)ROORZ�KLP�LQWR�WKH�KRXVH�WKDW�KH�HQWHUV� $QG�VD\�
WR�WKH�RZQHU�RI�WKH�KRXVH��̴7KH�7HDFKHU�VD\V�WR�\RX��̸:KHUH�LV�WKH�JXHVW�URRP�
ZKHUH�,�PD\�HDW�WKH�3DVVRYHU�ZLWK�0\�GLVFLSOHV"̵̹ $QG�ZLWK�WKDW��KH�ZLOO�VKRZ�
\RX�D�ODUJH�XSSHU�URRP��IXOO\�IXUQLVKHG��0DNH�SUHSDUDWLRQV�WKHUH�̹ 6R�WKH\�OHIW�
DQG�IRXQG�MXVW�ZKDW ;GUJWC KDG�WROG�WKHP��DQG�WKH\�SUHSDUHG�WKH�3DVVRYHU��
�/XNH�����-��� 

 
3ULRU�WR�3DVVRYHU�PRVW�-HZLVK�KRPHV�XQGHUJR�D�
FRPSOHWH�VSULQJ-FOHDQLQJ���$OO�IRRGV�FRQWDLQLQJ�
OHDYHQ�RU�\HDVW�DUH�UHPRYHG�IURP�WKH�KRPH���7KLV�
WUDGLWLRQ�LV�WDNHQ�IURP�WKH�FRPPDQG�RI�*RG�LQ�
([RGXV��������̸)RU�VHYHQ�GD\V�\RX�DUH�WR�
HDW OCV\QV��EXW�RQ�WKH�ILUVW�GD\�\RX�PXVW�
UHPRYH KDPHW] IURP�\RXU�KRXVHV� IRU�ZKRHYHU�

HDWV JCOGV\ IURP�WKH�ILUVW�GD\�XQWLO�WKH�VHYHQWK�GD\��WKDW�VRXO�ZLOO�EH�FXW�RII�
IURP�,VUDHO�̹ 

7KH�QLJKW�EHIRUH�3DVVRYHU��WKH�KHDG�RI�WKH�KRXVH�JRHV�RQ�D�FHUHPRQLDO�
VHDUFK�IRU�OHDYHQ�FDOOHG�WKH�DGFKMCV�EJCOGV\���2QFH�WKH�OHDYHQ�LV�IRXQG��LW�LV�
WKHQ�UHPRYHG�IURP�WKH�KRXVH�DQG�GHVWUR\HG�E\�ILUH���7KH�IDPLO\�LV�QRZ�UHDG\�
IRU�WKH�3DVVRYHU�FHOHEUDWLRQ� 



 

 

 7\SLFDOO\��LQ�WKH�%LEOH�OHDYHQ�LV�D�V\PERO�IRU�VLQ���-XVW�DV�WKH�KRXVH�LV�
SUHSDUHG�IRU�WKH�3DVVRYHU�E\�UHPRYLQJ�DOO�OHDYHQ��VR�LW�LV�JRRG�IRU�XV�WR�
H[DPLQH�RXU�RZQ�OLYHV�DQG�SUD\HUIXOO\�FRQVLGHU�KRZ�ZH�PD\�OLYH�OLYHV�WKDW�DUH�
SOHDVLQJ�WR�*RG���*HWWLQJ�ULG�RI�OHDYHQ�LV�HDVLHU�WKDQ�JHWWLQJ�ULG�RI�EDG�KDELWV�
DQG�VLQIXO�DWWLWXGHV�LQ�RXU�KHDUWV� 

4CDDK�5JCŨWN�RI�7DUVXV��WKH�$SRVWOH�3DXO��VDLG��̸'RQ̵W�\RX�NQRZ�WKH�VD\LQJ��̴,W�
WDNHV�RQO\�D�OLWWOH JCOGV\ WR�OHDYHQ�D�ZKROH�EDWFK�RI�GRXJK"̵�*HW�ULG�RI�WKH�
ROG JCOGV\� VR�\RX�PD\�EH�D�QHZ�EDWFK��MXVW�DV�\RX�DUH�XQOHDYHQHG—IRU�
0HVVLDK��RXU�3DVVRYHU�/DPE��KDV�EHHQ�VDFULILFHG�̹ ����&RU�����-�� 

7KH�V\PEROV�RI�WKH�3DVVRYHU�6HGHU�KHOS�XV�UHOLYH�WKH�VWRU\�RI�3DVVRYHU���:H�
DOVR�EHOLHYH�WKDW�WKH�V\PEROV�DQG�WUDGLWLRQV�WHVWLI\�WR�WKH�HWHUQDO�VDOYDWLRQ�
EURXJKW�DERXW�E\�WKH�OLIH��GHDWK��EXULDO�DQG�UHVXUUHFWLRQ�RI�;GUJWC�RI�
1D]DUHWK��WKH�0HVVLDK�RI�,VUDHO� 

 
$W�WKH�/DVW�6XSSHU�WKDW�;GUJWC�KDG�ZLWK�KLV�GLVFLSOHV��D�3DVVRYHU�6HGHU��KH�
VDLG��̸$QG�+H�VDLG�WR�WKHP��̸,�KDYH�HDJHUO\�GHVLUHG�WR�HDW�WKLV�3DVVRYHU�ZLWK�
\RX�EHIRUH�,�VXIIHU�̸��/XNH������� 

6R��OHW�XV�QRZ�FRPPHQFH�RXU�MRXUQH\�IURP�VODYHU\�WR�IUHHGRP��IURP�ERQGDJH�
LQWR�UHODWLRQVKLS�ZLWK�WKH�/LYLQJ�*RG� 
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7KH�ODG\�RI�WKH�KRXVH�ZLOO�OLJKW�WKH�FDQGOHV�DQG�WKHQ�VD\�WKH�IROORZLQJ� 

 
$C-TQQEJ�C-VCJ�#FQPCK��'J-NQJ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��C฀UJGT�MKF฀UJC฀PQQ�DKF-
XCTQ��7�DŨUJG฀OQ�CPW�OC฀FNK฀MKO�PGT�UJGN�RGUCEJ��#OGP� 

 

 

 

 
$C-TQQEJ�C-VCJ�#FQPCK��'J-NQJ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��UJG-JGJ-EJGG-[C-PQQ��XŨ-
MGG-[-OC-PQQ��XŨJGG-IGG-[C-PQQ�NC\-OCP�JC-\GJ� 

 

 

 

- - -  

/HDGHU� 

:H�QRZ�FRPH�WR�WKH�WLPH�ZKHQ�WKH�\RXQJHVW�SHUVRQ�LQ�WKH�KRXVH�DVNV 



 

 

 WKH�WUDGLWLRQDO�IRXU�TXHVWLRQV��7KHVH�TXHVWLRQV�DUH�GHVLJQHG�WR�JLYH�DQ�
RSSRUWXQLW\�WR�WHOO�WKH�VWRU\�RI�3DVVRYHU�WR�WKH�FKLOGUHQ�DQG�WKHUHE\�SDVV�RQ�
WKH�VWRU\�WR�IXWXUH�JHQHUDWLRQV��$V�LW�VD\V�LQ�WKH�%LEOH��̸ :KHQ�\RXU�VRQ�DVNV�
\RX�LQ�WLPHV�WR�FRPH��VD\LQJ�̴:KDW�DUH�WKH�WHVWLPRQLHV�DQG�WKH�VWDWXWHV�DQG�
WKH�RUGLQDQFHV�WKDW $GRQDL RXU�*RG�FRPPDQGHG�\RX"̵�WKHQ�\RX�DUH�WR�WHOO�
\RXU�VRQ��̴:H�ZHUH�VODYHV�WR�3KDUDRK�LQ�(J\SW��DQG $GRQDL EURXJKW�XV�RXW�
IURP�(J\SW�ZLWK�D�PLJKW\�KDQG�̵ ̹��'HXW�����฀���� 

:K\�LV�WKLV�QLJKW�GLIIHUHQW 

IURP�DOO�RWKHU�QLJKWV" 

  

��� � 2Q� DOO� RWKHU� QLJKWV� ZH� HDW� OHDY�
HQHG� RU� XQOHDYHQHG� EUHDG�� � :K\� RQ�
WKLV�QLJKW�GR�ZH�HDW�RQO\�XQOHDYHQHG�
EUHDG" 

/CJ� PKUJ-VC-PCJ� JC-NC[NCJ� JC-\GJ� OK-
MQN�JC-NC[-NQV��OK-MQN�JC-NC[-NQV! 

 

��� 5JGJ-DG-EJQN� JC-NC[-NQV�� C-PQQ� QEJ-
NKP� EJC-OGV\� QQ-OCV\CJ�� EJC-OGV\� QQ-
OCV\CJ�� � *C-NC[-NCJ� JC-\GJ�� JC-NC[-NCJ�
JC-\GJ�� MQQ-NQ�OCV\CJ�� � *C-NC[-NCJ� JC-
\GJ��JC-NC[-NCJ�JC-\GJ��MQQ-NQ�OCV\CJ� 

2Q� DOO� RWKHU� QLJKWV� ZH� HDW� DOO� NLQGV�
RI� KHUEV�� � :K\� RQ� WKLV� QLJKW� GR� ZH�
HDW�RQO\�ELWWHU�KHUEV"  

��� � 5JGJ-DG-EJQN� JC-NC[-NQV�� C-PQQ� QEJ-
NKP�UJGJ-CT�[G-TC-MQV��UJGJ-CT�[G-TC-MQV���
*C-NC[-NCJ� JC-\GJ�� JC-NC[-NCJ� JC-\GJ��
MQQ-NQ� OC-TQT�� � *C-NC[-NCJ� JC-\GJ�� JC-
NC[-NCJ�JC-\GJ��MQQ-NQ�OC-TQT� 

����2Q�DOO�RWKHU�QLJKWV�ZH�GR�QRW�GLS�
RXU� YHJHWDEOHV� HYHQ� RQFH�� :K\� RQ�
WKLV�QLJKW�GR�ZH�GR�VR�WZLFH" 

��� � 5JGJ-DG-EJQN� JC-NC[-NQV�� GP� C-PQQ�
OCV-DKNNKP�C-HGG-NQQ�RC-CO�C-EJCV��C-HGG-
NQQ� RC-CO� C-EJCV�� � *C-NC[-NCJ� JC-\GJ��
JC-NC[-NCJ� JC-\GJ� UJGJ-VC[� RG-C-OKO��
JC-NC[-NCJ� JC-\GJ�� JC-NC[-NCJ� JC-\GJ�
UJGJ-VC[�RG-C-OKO� 

��� 2Q� DOO� RWKHU� QLJKWV� ZH� HDW� RXU�
PHDOV� VLWWLQJ� RU� UHFOLQLQJ�� � :K\� RQ�
WKLV�QLJKW�GR�ZH�DOO�UHFOLQH" 

��� � 5JGJ-DG-EJQN� JC-NC[-NQV�� C-PQQ� QEJ-
NKP� DGP� [QUJ-XKP� QQ-XGP� OG-UQQ-DKP��
DGP�[QUJ-XKP�QQ-XGP�OG-UQQ-DKP� 

*C-NC[-NCJ� JC-\GJ�� JC-NC[-NCJ� JC-\GJ�
MQQ-NC-PQQ� OG-UQQ-DKP�� JC-NC[-NCJ� JC-
\GJ�� JC-NC[-NCJ� JC-\GJ� MQQ-NC-PQQ� OG-



 

 

 

� 

,�DP�JODG�\RX�DVNHG�WKHVH�TXHVWLRQV��7KLV�QLJKW�LV�GLIIHUHQW�IURP�DOO�RWKHU�
QLJKWV��EHFDXVH�RQ�WKLV�QLJKW�ZH�FHOHEUDWH�WKH�JRLQJ�IRUWK�RI�WKH�-HZLVK�
SHRSOH�IURP�VODYHU\�LQWR�IUHHGRP� 

̸:K\�GR�ZH�HDW�RQO\�OCV\CJ�WRQLJKW"̹�:KHQ�3KDUDRK�OHW�RXU�IRUHIDWKHUV�JR�
IURP�(J\SW�WKH\�ZHUH�IRUFHG�WR�IOHH�LQ�JUHDW�KDVWH��7KH\�KDG�QR�WLPH�WR�EDNH�
WKHLU�EUHDG�DQG�FRXOG�QRW�ZDLW�IRU�WKH�\HDVW�WR�ULVH� 

7KH�VXQ�ZKLFK�EHDW�GRZQ�RQ�WKH�GRXJK�DV�WKH\�FDUULHG�LW�DORQJ�EDNHG�LW�LQWR�
XQOHDYHQHG�EUHDG�FDOOHG�OCV\CJ� 

̸:K\�GR�ZH�HDW�ELWWHU�KHUEV�WRQLJKW"̹�%HFDXVH�RXU�IRUHIDWKHUV�ZHUH�VODYHV�LQ�
(J\SW�DQG�WKHLU�OLYHV�ZHUH�PDGH�YHU\�ELWWHU� 

̸:K\�GR�ZH�GLS�WKH�KHUEV�WZLFH�WRQLJKW"̹�:H�GLS�WKH�SDUVOH\�LQ�VDOW�ZDWHU�
EHFDXVH�LW�UHPLQGV�XV�RI�WKH�JUHHQ�RI�VSULQJWLPH��:H�GLS�WKH�ELWWHU�KHUEV�LQ�
VZHHW�FKDURVHWK�WR�UHPLQG�XV�WKDW�RXU�IRUHIDWKHUV�ZHUH�DEOH�WR�ZLWKVWDQG�
ELWWHU�VODYHU\��EHFDXVH�LW�ZDV�VZHHWHQHG�E\�WKH�KRSH�RI�IUHHGRP� 

̸:K\�GR�ZH�UHFOLQH�DW�WDEOH"̹�%HFDXVH�UHFOLQLQJ�ZDV�D�VLJQ�RI�D�IUHH�PDQ�ORQJ�
DJR��DQG�VLQFH�RXU�IRUHIDWKHUV�ZHUH�IUHHG�RQ�WKLV�QLJKW��ZH�UHFOLQH�DW�WKH�WDEOH� 

 

 



 

 

 'XULQJ�WKH�FRXUVH�RI�RXU�FHOHEUDWLRQ�ZH�ZLOO�GULQN�IRXU�FXSV�RI�̴ WKH�IUXLW�RI�WKH�
YLQH�̵��7KHVH�IRXU�FXSV�UHSUHVHQW�WKH�IRXU�̸,�ZLOO̹�SURPLVHV�RI�*RG�WR�WKH�+LV�
SHRSOH�ZKR�ZHUH�VODYHV�LQ�(J\SW�DV�UHFRUGHG�LQ�([RGXV����-�� 

7KH�&XS�RI�6DQFWLILFDWLRQ�-�̴,�:,//�EULQJ�\RX�RXW�IURP�XQGHU�WKH�EXUGHQV�RI�
WKH�(J\SWLDQV�̵ 

7KH�&XS�RI�3ODJXHV�-�̴,�:,//�GHOLYHU�\RX�IURP�WKHLU�ERQGDJH��̵ 

7KH�&XS�RI�5HGHPSWLRQ�-�̴,�:,//�UHGHHP�\RX�ZLWK�DQ�RXWVWUHWFKHG�DUP�ZLWK�
JUHDW�MXGJPHQWV�̵ 

7KH�&XS�RI�3UDLVH�-�̴,�:,//�WDNH�\RX�WR�0\VHOI�DV�D�SHRSOH��DQG�,�ZLOO�EH�\RXU�
*RG�̵ 

- -  

 

6DQFWLILFDWLRQ�LV�VHWWLQJ�VRPHWKLQJ�DSDUW�DV�
D�VSHFLDO�WUHDVXUH�IRU�D�VSHFLDO�SXUSRVH���*RG�
ZDV�SODQQLQJ�WR�GR�VRPHWKLQJ�VSHFLDO�ZLWK�
WKH�-HZLVK�SHRSOH�VR�+H�WROG�WKHP�WKDW�+H�
ZRXOG�EULQJ�WKHP�RXW�IURP�XQGHU�WKH�EXUGHQV�
RI�WKH�(J\SWLDQV�DQG�WDNH�WKHP�WR�D�VSHFLDO�
ODQG�ZKHUH�WKH\�FRXOG�EH�IUHH�WR�OLYH�IRU�+LP���
$QG�+H�GLG�� 

 

$C-TQQEJ�C-VCJ�#FQPCK��'J-NQ-JC[-PQQ�OGJ-NGEJ�
JC-Q-NCO��DQJ-TC[�RŨTGG�JC-IC-HGP� 

 

 



 

 

 

- -  

,W�LV�FXVWRPDU\�WR�ZDVK�RQH̵V�KDQGV�EHIRUH�SDUWDNLQJ�RI�D�PHDO��;GUJWC�JDYH�
WKLV�VLPSOH�FHUHPRQ\�D�IDU�JUHDWHU�VLJQLILFDQFH�RQ�WKDW�QLJKW�RI�3DVVRYHU�ZLWK�
KLV�GLVFLSOHV� 

7KH�6FULSWXUHV�WHOO�XV��̸1RZ�LW�ZDV�MXVW�EHIRUH�WKH�IHDVW�RI�
3DVVRYHU� ;GUJWC NQHZ�WKDW�+LV�KRXU�KDG�FRPH�WR�GHSDUW�IURP�WKLV�ZRUOG�WR�
WKH�)DWKHU��+H�ORYHG�KLV�RZQ�SHRSOH�XQWLO�WKH�HQG�� :KLOH�WKH UGFGT PHDO�ZDV�
KDSSHQLQJ��WKH�GHYLO�KDG�DOUHDG\�SXW�LQ�WKH�KHDUW�RI�-XGDK�IURP�.ULRW�WKDW�KH�
VKRXOG�KDQG�RYHU ;GUJWC�  ;GUJWC NQHZ�WKDW�WKH�)DWKHU�KDG�JLYHQ�DOO�WKLQJV�
LQWR�+LV�KDQGV��DQG�WKDW�+H�KDG�FRPH�IURP�*RG�DQG�ZDV�UHWXUQLQJ�WR�*RG�  6R�
+H�JHWV�XS�IURP�WKH�PHDO�DQG�OD\V�DVLGH�+LV�RXWHU�JDUPHQW��DQG�WDNLQJ�D�
WRZHO��+H�ZUDSSHG�LW�DURXQG�+LV�ZDLVW�  7KHQ�+H�SRXUV�ZDWHU�LQWR�D�EDVLQ��+H�
EHJDQ�WR�ZDVK�WKH�GLVFLSOHV̵�IHHW��GU\LQJ�WKHP�ZLWK�WKH�WRZHO�ZUDSSHG�DURXQG�
+LP� 

7KHQ�+H�FRPHV�WR�6LPRQ�3HWHU��ZKR�VD\V�WR�+LP��̸0DVWHU��DUH�<RX�JRLQJ�WR�
ZDVK�P\�IHHW"̹�;GUJWC UHVSRQGHG��̸<RX�GRQ̵W�NQRZ�ZKDW�,�DP�GRLQJ�QRZ��EXW�
\RX�ZLOO�XQGHUVWDQG�DIWHU�WKHVH�WKLQJV�̹�3HWHU�VDLG�WR�+LP��̸<RX�VKDOO�QHYHU�
ZDVK�P\�IHHW�̹�;GUJWC DQVZHUHG�KLP��̸,I�,�GRQ̵W�ZDVK�\RX��\RX�KDYH�QR�SDUW�
ZLWK�0H�̹�6LPRQ�3HWHU�VDLG�WR�+LP��̸0DVWHU��WKHQ�QRW�RQO\�P\�IHHW��EXW�DOVR�
P\�KDQGV�DQG�P\�KHDG�̹��-RKQ�����-�� 

- -  

-DFRE�DQG�WKH�FKLOGUHQ�RI�,VUDHO�KDG�MRLQHG�-RVHSK�LQ�OLYLQJ�LQ�WKH�
ODQG�RI�(J\SW��7KH�3KDUDRK�ZKR�NQHZ�-RVHSK�KDG�GLHG�DQG�WKH�QHZ�3KDUDRK�
IHDUHG�WKH�,VUDHOLWHV��̸/RRN��WKH�SHRSOH�RI %QHL-<LVUDHO DUH�WRR�QXPHURXV�DQG�
WRR�SRZHUIXO�IRU�XV� &RPH��ZH�PXVW�GHDO�VKUHZGO\�ZLWK�WKHP��RU�HOVH�WKH\�ZLOO�
JURZ�HYHQ�PRUH�QXPHURXV��VR�WKDW�LI�ZDU�EUHDNV�RXW��WKH\�PD\�MRLQ�RXU�
HQHPLHV��ILJKW�DJDLQVW�XV��DQG�WKHQ�HVFDSH�IURP�WKH�ODQG�̹��([RG�����������6R��
KH�LPSRVHG�KDUVK�DQG�ELWWHU�VODYHU\�XSRQ�WKH�,VUDHOLWHV��+RZHYHU��*RG�
EOHVVHG�KLV�SHRSOH�DQG�WKH\�JUHZ�LQ�VWUHQJWK�DQG�QXPEHU� 



 

 

 ��3KDUDRK�JUHZ�PRUH�IULJKWHQHG�DQG�RUGHUHG�HYHU\�EDE\�ER\�DPRQJ�
WKH�,VUDHOLWHV�WR�EH�GURZQHG�LQ�WKH�1LOH�5LYHU��2QH�,VUDHOLWH�FRXSOH�WULHG�WR�KLGH�
WKHLU�OLWWOH�ER\��)LQDOO\��HQWUXVWLQJ�KLV�IXWXUH�WR�*RG��WKH\�VHW�KLP�LQ�D�EDVNHW�
DQG�SODFHG�KLP�XSRQ�WKH�ULYHU��+LV�VLVWHU��0LULDP��ZDWFKHG�DV�KH�IORDWHG�
GRZQVWUHDP��&RPLQJ�XSRQ�WKH�EDVNHW��3KDUDRK
V�GDXJKWHU�WRRN�SLW\�RQ�WKH�
FKLOG�DQG�FKRVH�WR�UDLVH�KLP�DV�KHU�RZQ�VRQ��6KH�FDOOHG�KLP�0RVHV��PHDQLQJ�
�GUDZQ�IURP�WKH�ZDWHU�� 

��0RVHV�JUHZ�DQG�EHFDPH�DZDUH�RI�WKH�VXIIHULQJ�RI�KLV�SHRSOH���2QH�
GD\��LQ�D�UDJH��KH�NLOOHG�DQ�(J\SWLDQ�ZKR�ZDV�EHDWLQJ�D�+HEUHZ�VODYH���)OHHLQJ�
WKH�SDODFH�DQG�3KDUDRK��0RVHV�EHFDPH�D�VKHSKHUG�LQ�WKH�ODQG�RI�0LGLDQ��IDU�
IURP�WKH�FULHV�RI�KLV�VXIIHULQJ�EURWKHUV� 

��7KH�/RUG��KRZHYHU��VDZ�WKH�DIIOLFWLRQ�RI�WKH�FKLOGUHQ�RI�,VUDHO�DQG�
KHDUG�WKHLU�JURDQLQJ��KH�VDZ�WKHLU�WHDUV��+H�NQHZ�LW�ZDV�WLPH�WR�UDLVH�XS�D�
GHOLYHUHU�WR�OHDG�WKHP�RXW�RI�ERQGDJH��,W�ZDV�WKHQ�WKDW�KH�DSSHDUHG�WR�0RVHV�
LQ�WKH�PLGVW�RI�D�EXVK�WKDW�EXUQHG�ZLWK�ILUH��\HW�ZDV�QRW�FRQVXPHG��0RVHV�
GUHZ�FORVH�DQG�OLVWHQHG�DV�*RG�FRPPLVVLRQHG�KLP�WR�JR�WR�3KDUDRK��)HDUIXO�
DQG�UHOXFWDQW��0RVHV�DJUHHG�WR�EULQJ�*RG
V�PHVVDJH�WR�WKH�NLQJ�RI�(J\SW��̸ /HW�
P\�SHRSOH�JR�� 



 

 

 

 
��0RVHV�OHIW�WKH�ZLOGHUQHVV�WR�UHWXUQ�WR�3KDUDRK̵V�SDODFH��WKH�YHU\�

SODFH�ZKHUH�KH�KDG�EHHQ�UDLVHG��+H�UHWXUQHG�ZLWK�WKH�PHVVDJH�WKDW�WKH�/RUG�
KDG�JLYHQ�KLP��%XW�*RG�KLPVHOI�ZDUQHG�0RVHV�RI�WKH�UHVLVWDQFH�WKDW�KH�
ZRXOG�HQFRXQWHU� 

��̸1HYHUWKHOHVV��,�NQRZ�WKDW�WKH�NLQJ�RI�(J\SW�ZLOO�QRW�OHW�\RX�JR��
H[FHSW�E\�D�PLJKW\�KDQG��6R�,�ZLOO�VWUHWFK�RXW�0\�KDQG�DQG�VWULNH�(J\SW�ZLWK�
DOO�0\�ZRQGHUV�WKDW�,�ZLOO�GR�LQ�WKH�PLGVW�RI�LW��$IWHU�WKDW��KH�ZLOO�OHW�\RX�
JR�̹��([RGXV������฀���� 

 

- -  

 

*RG�VHQW�WHUULEOH�SODJXHV�XSRQ�WKH�(J\SWLDQV���<HW��DIWHU�HDFK�SODJXH�KDG�
SDVVHG��3KDUDRK�DJDLQ�KDUGHQHG�KLV�KHDUW�DJDLQVW�*RG�DV�LW�LV�ZULWWHQ��̴%XW�
ZKHQ�3KDUDRK�VDZ�WKDW�WKHUH�ZDV�UHOLHI��KH�KDUGHQHG�KLV�KHDUW�DQG�GLG�QRW�
OLVWHQ�WR�WKHP—MXVW�DV ƧƪƵƴƧƯ KDG�VDLG�̹���([RGXV������ 



 

 

  

 ƧƪƵƴƧƯ  

 

:H�ZLOO�QRZ�ILOO�RXU�FXSV�D�VHFRQG�WLPH���$�IXOO�FXS�LV�D�V\PERO�RI�MR\�DQG�
LQGHHG�RQ�WKLV�RFFDVLRQ�ZH�DUH�ILOOHG�ZLWK�MR\�DW�*RG̵V�PLJKW\�GHOLYHUDQFH���
<HW��ZH�DUH�IRUELGGHQ�WR�UHMRLFH�RYHU�WKH�GHVWUXFWLRQ�RI�WKH�(J\SWLDQV���:H�
PRXUQ�3KDUDRK̵V�UHEHOOLRQ�DJDLQVW�*RG�DQG�WKH�GHDWK�RI�WKH�ILUVWERUQ�RI�HYHU\�
(J\SWLDQ�IDPLO\� 

7KXV��DV�ZH�UHFLWH�HDFK�SODJXH��OHW�XV�GLS�D�ILQJHU�LQWR�WKH�FXS�DQG�UHOHDVH�D�
GURSOHW�RI�WKH�IUXLW�RI�WKH�YLQH�RQWR�D�SODWH��H[SUHVVLQJ�RXU�JULHI�DQG�PRXUQLQJ�
RYHU�WKH�SOLJKW�RI�WKH�(J\SWLDQV� 

 

��'R�QRW�GULQN�WKH�VHFRQG�FXS�XQWLO�ODWHU� 

- - - -  

 

-XVW�DV�ZH�GR�QRW�UHMRLFH�RYHU�WKH�IDWH�RI�RXU�HQHPLHV��ZH�DOVR�UHFRJQLVH�WKH�
PDJQLWXGH�RI�*RG̵V�VDOYDWLRQ�DQG�KLV�JUDFLRXV�DFWLRQV�WRZDUG�XV���+DG�*RG�
MXVW�SHUIRUPHG� �RI�KLV�JUHDW�PLUDFOHV�IRU�XV�-�LW�ZRXOG�KDYH�EHHQ�VXIILFLHQW�
�LQ�+HEUHZ�FC-[C[-PQQ����+RZHYHU��KH�KDV�GRQH�VR�PXFK�IRU�XV�DQG�FRQWLQXHV�
WR�EOHVV�XV�LQ�VR�PDQ\�ZD\V���6R��OHW�XV�DOO�SURFODLP�FC-[C[-PQQ� 



 

 

 

 

 

- -  

 

- -  

 

 

- -  

 

- -  

 

 

- -  

 

- -  

 

 

- -  

�� 

$V�0HVVLDQLF�EHOLHYHUV�ZH�FDQ�DGG�D�IXUWKHU�FC[-;#;-PQQ���+DG�*RG�JLYHQ�XV�
QRWKLQJ�PRUH�WKDQ�;GUJWC�RXU�0HVVLDK��WKDW�ZRXOG�KDYH�EHHQ�VXIILFLHQW�IRU�
XV��\HW�KH�FRQWLQXHV�WR�JLYH�XV�VR�PXFK�PRUH���;GUJWC�VDLG��̸

��-RKQ������E� 

 

 



 

 

 - -  

 

7KH�VHFRQG�FXS�LV�FDOOHG�WKH�FXS�RI�MXGJHPHQW�RU��GHOLYHUDQFH���*RG�WROG�WKH�
,VUDHOLWHV�LQ�(J\SW�WKDW�+H�ZRXOG�GHOLYHU�WKHP�IURP�VODYHU\�E\�MXGJLQJ�WKH�VLQV�
RI�WKH�(J\SWLDQV� 

:KHQ�-HVXV�ZDV�RQ�WKH�HDUWK��WKH�QLJKW�EHIRUH�+H�GLHG��+H�SUD\HG�WR�+LV�
)DWKHU�LQ�+HDYHQ�DQG�VDLG��̸/HW�WKLV�FXS�SDVV�IURP�PH�̹��+H�ZDV�WDONLQJ�DERXW�
WKLV�VHFRQG�FXS���,W�UHSUHVHQWV�*RG̵V�MXGJHPHQW�EHLQJ�SRXUHG�RXW�RQ�VLQIXO�

PDQ�EHFDXVH�RI�VLQ���-HVXV�NQHZ�WKDW�KH�KDG�
EHHQ�ERUQ�WR�OHW�*RG�SRXU�RXW�+LV�MXGJHPHQW�RQ�
+LP��EXW�+H�VWLOO�ZDVQ̵W�ORRNLQJ�IRUZDUG�WR�WKH�
VHSDUDWLRQ�IURP�+LV�)DWKHU�WKDW�WKH�MXGJHPHQW�
ZRXOG�EULQJ� 

+H�DVNHG�+LV�)DWKHU�LI�WKHUH�ZDV�VRPH�RWKHU�
ZD\�WR�VDYH�VLQIXO�SHRSOH���2I�FRXUVH��+H�NQHZ�
WKHUH�ZDV�QR�RWKHU�ZD\��VR�+H�FKRVH�WR�REH\�WKH�
)DWKHU�DQG�WDNH�WKH�FXS�RI�*RG̵V�MXGJPHQW�VR�
WKDW�ZH�GRQ̵W�KDYH�WR���+H�DOORZHG�+LPVHOI�WR�EH�
VHSDUDWHG�IURP�*RG�VR�WKDW�ZH�FDQ�EH�FORVH�WR�
*RG� 

/HW�XV�QRZ�GULQN�WKH�VHFRQG�FXS�–�WKH�&XS�RI�
'HOLYHUDQFH�LQ�UHPHPEUDQFH�RI�*RG̵V�VHFRQG�
SURPLVH�WR�WKH�,VUDHOLWHV�–�̸,�ZLOO�IUHH�\RX�IURP�
EHLQJ�VODYHV�̹ 

 
$C-TQQEJ�C-VCJ�#FQPCK��'J-NQJ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��DQJ-TC[�RŨTGG�JC-IC-HGP� 

 

 



 

 

 

-  

7KH�V\PEROV�RI�WKH�3DVVRYHU�6HGHU�KHOS�XV�UHOLYH�WKH�VWRU\�RI�3DVVRYHU��:H�
DOVR�EHOLHYH�WKDW�WKH�V\PEROV�DQG�WUDGLWLRQV�WHVWLI\�WR�WKH�HWHUQDO�VDOYDWLRQ�
EURXJKW�DERXW�E\�WKH�OLIH��GHDWK��EXULDO�DQG�UHVXUUHFWLRQ�RI�;GUJWC�RI�
1D]DUHWK��WKH�0HVVLDK�RI�,VUDHO� 

,Q�VFULSWXUH�RQO\�WKUHH�WKLQJV�DUH�PDQGDWRU\�IRU�D�3DVVRYHU�PHDO� 

· 7KH�3DVVRYHU�/DPE��/XNH������ 

· 7KH�8QOHDYHQHG�%UHDG��/XNH������� 

· 7KH�%LWWHU�+HUEV��-RKQ������� 

̸7KH\�DUH�WR�HDW�WKH�PHDW�WKDW�QLJKW��URDVWHG�RYHU�D�ILUH��:LWK OCV\QV DQG�ELWWHU�
KHUEV�WKH\�DUH�WR�HDW�LW�̹��([RGXV������ 

- -  
7KH�SDUVOH\��ZKLFK�LV�FDOOHG�MCT-RCU��
UHSUHVHQWV�VSULQJWLPH�DQG�OLIH���7KH�NDUSDV�
DOVR�UHPLQGV�XV�RI�WKH�K\VVRS�XVHG�WR�SODFH�
WKH�EORRG�RI�WKRVH�ILUVW�3DVVRYHU�ODPEV�LQ�
(J\SW�DQG�XVHG�WR�PDUN�WKH�GRRUSRVWV�DQG�
OLQWHOV�RI�WKH�KRPHV�RI�WKH�&KLOGUHQ�RI�,VUDHO�� 

7KLV�MCTRCU�GLSSLQJ��LV�PHQWLRQHG�LQ�0DWWKHZ��̸
�0DWWKHZ�

������� 

7KH�VDOW�ZDWHU�UHPLQGV�XV�RI�WKH�VZHDW�DQG�WHDUV�RI�WKH�,VUDHOLWH�VODYHV�LQ�
(J\SW��7KLV�UHPLQGV�XV�WKDW�D�OLIH�ZLWKRXW�UHGHPSWLRQ�LV�D�OLIH�LPPHUVHG�LQ�
WHDUV��$W�WKLV�WLPH�ZH�GR�ZHOO�WR�UHPHPEHU�WKRVH�LQ�RXU�ZRUOG�WRGD\�ZKR�OLYH�
LQ�ERQGDJH�DQG�VODYHU\�LQ�RQH�IRUP�RU�DQRWKHU��:H�ZLOO�QRZ�WDNH�D�VSULJ�RI�
SDUVOH\�DQG�GLS�LW�LQWR�VDOW�ZDWHU� 

�'LS�D�VSULJ�RI�SDUVOH\�LQWR�WKH�VDOW�ZDWHU�� 



 

 

  

 

$C-TQQEJ�C-VCJ�#FQPCK��'J-NQJ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��DQJ-TC[�RŨTGG�JC-C-FC-
OC� 

 

 

�(DW�WKH�MCTRCU�� 

— -
-  

 

�/LIWLQJ�XS�WKH�VKDQN�ERQH� 

7KH�URDVWHG�VKDQN�ERQH�LV�FDOOHG�WKH�\ŨTQCJ��7KLV�
UHPLQGV�XV�RI�WKH�ODPE�WKDW�ZDV�VDFULILFHG�RQ�
WKH�3DVVRYHU� 

 

 
 

 

-  



 

 

 

 

7KH�SURSKHWV�RI�,VUDHO�VSRNH�RI�WKH�0HVVLDK�DV�EHLQJ�D�VDFULILFH�IRU�RXU�VLQV��
7KH�SURSKHW�,VDLDK�VDLG��̸+H�ZDV�RSSUHVVHG�DQG�+H�ZDV�DIIOLFWHG�\HW�+H�GLG�
QRW�RSHQ�+LV�PRXWK��/LNH�D�ODPE�OHG�WR�WKH�VODXJKWHU��OLNH�D�VKHHS�EHIRUH�LWV�
VKHDUHUV�LV�VLOHQW��VR�+H�GLG�QRW�RSHQ�+LV�PRXWK�̹��,VDLDK������ 

 

�
  

- -  

 

/RRN�DW�WKH�OCV\CJ��,W�LVQ̵W�IOXII\�DQG�SXIIHG�XS�EUHDG�ZH�QRUPDOO\�HDW��,W̵V�IODW�
EHFDXVH�LW�KDV�QR�OHDYHQ�LQ�LW�WR�PDNH�LW�ULVH��:KHQ�WKH�NLQJ�RI�(J\SW�ILQDOO\�OHW�

WKH�-HZLVK�SHRSOH�
OHDYH�(J\SW��WKH�SHRSOH�
KDG�WR�JR�TXLFNO\���
7KHUH�ZDV�QR�WLPH�IRU�
WKHP�WR�ZDLW�IRU�WKHLU�
EUHDG�WR�ULVH��6R�WKH\�
KDG�WR�MXVW�JUDE�WKHLU�
IODW�EUHDG�DQG�OHDYH� 

5HPHPEHU�WKDW�LQ�WKH�
%LEOH�OHDYHQ�WKDW�SXIIV�

XS�LV�D�V\PERO�RU�SLFWXUH�RI�VLQ���;GUJWC�ZDV�OLNH�WKLV�EUHDG���-XVW�DV�;GUJWC�
QHYHU�VLQQHG�VR�WKH�/CV\CJ�DOVR�GRHVQ̵W�FRQWDLQ�DQ\�OHDYHQ���2QO\�D�SHUVRQ�
ZLWKRXW�VLQ��0HVVLDK��FRXOG�WDNH�WKH�SXQLVKPHQW�IRU�RXU�VLQV�DQG�JLYH�XV�+LV�
VLQOHVV�HYHUODVWLQJ�OLIH�LQVWHDG� 

7KH�OCV\CJ�LV�VWULSHG��MXVW�OLNH�WKH�0HVVLDK��WKH�6DYLRXU��ZDV�SURSKHVLHG�WR�
EH� 



 

 

  

  
 

 

7KH�IDFW�WKDW�WKH�OCV\CJ�LV�SLHUFHG�LV�DOVR�D�ZRQGHUIXO�V\PERO�IRU�XV�RI�RXU�
0HVVLDK��DV�WKH�SURSKHWV�SUHGLFWHG� 

 

 

- - -  

 

2QH�RI�WKH�LWHPV�RQ�WKH�3DVVRYHU�WDEOH�LV�FDOOHG�D�OCV\CJ�WRVK��,W�KDV�WKUHH�
OD\HUV�RI�OCV\CJ�LQVLGH��HDFK�RI�WKHP�VHSDUDWHG�E\�D�SLHFH�RI�FORWK�\HW�
IRUPLQJ�D�XQLW\�ZLWKLQ�WKH�FRYHU��7KH�PLGGOH�SLHFH�RI�OCV\CJ�LV�UHPRYHG�IURP�
WKH�OCV\CJ�FRYHU�DQG�LV�EURNHQ�LQ�WZR� 

%UHDN�WKH�PLGGOH�OCV\CJ��OHDYLQJ�RQH�KDOI�LQ�WKH�PLGGOH�RI�WKH�OCV\CJ�WRVK��
2QH�KDOI�LV�ZUDSSHG�XS�LQ�D�FORWK�DQG�JLYHQ�D�VSHFLDO�QDPH�–�WKH�#ƒMQOGP� 

�/HDGHU�UDLVHV�WKH�#ƒMQOGP�� 

7KH�#ƒMQOGP�LV�WKHQ�KLGGHQ�IURP�VLJKW�VRPHZKHUH�LQ�WKH�KRXVH��/DWHU�WKH�
FKLOGUHQ�ZLOO�KDYH�WR�GLVFRYHU�WKH�#ƒMQOGP�EHIRUH�WKH�VHUYLFH�FDQ�EH�
FRPSOHWHG��,Q�-HZLVK�WUDGLWLRQ�WKLV�WKUHH-LQ-RQH�EDJ�KDV�PDQ\�LQWHUSUHWDWLRQV�
DQG�D�ORW�RI�VLJQLILFDQFH��5DEELV�KDYH�GLIIHULQJ�DQVZHUV�DV�WR�ZK\�ZH�KDYH�
WKH�WKUHH�OD\HUV�RI�OCV\CJ�ZLWK�WKH�FRYHU��6RPH�VD\�LW�UHSUHVHQWV�WKH�WKUHH�
SDWULDUFKV�RI�,VUDHO��$EUDKDP��,VDDF�DQG�-DFRE� 



 

 

 

2WKHUV�VD\�LW�SUHVHQWV�WKH�WKUHH�FODVVHV�RI�-HZLVK�SHRSOH�QDPHG��WKH�SULHVWV�
�&RKHQ���WKH�/HYLWHV��/HYL��DQG�WKH�SHRSOH��,VUDHO�� 

7KH�UHDVRQ�ZK\�WKLV�PLGGOH�OCV\CJ�LV�EURNHQ�LV�QRW�FOHDU�LQ�-HZLVK�WUDGLWLRQ��
+RZHYHU��WKH�VLJQLILFDQFH�RI�WKH�EUHDNLQJ�RI�WKLV�PLGGOH�OCV\CJ�ZLOO�EH�VHHQ�
ODWHU�LQ�WKH�VHUYLFH� 

�7KH�#ƒMQOGP�LV�OLIWHG�IRU�DOO�WR�VHH�� 

 

-

-

� 

�'RQ̵W�HDW�WKH�OCV\CJ�MXVW�\HW� 

 

 

 

/HW�XV�ILUVW�VD\�WKH�EOHVVLQJ�IRU�HDWLQJ�WKH�OCV\CJ�DV�IRRG�DQG�WKHQ�ZH�ZLOO�
VD\�WKH�EOHVVLQJ�IRU�HDWLQJ�WKH�OCV\CJ�DFFRUGLQJ�WR�*RG̵V�LQVWUXFWLRQV� 

 
$C-TQQEJ�C-VCJ�#FQPCK��'J-NQ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��JC-OQJ-V\K�NGJ-EJGO�OKP�
JC-C-TGV\� 

 

 



 

 

  

 

$C-TQQEJ�C-VCJ�#FQPCK��'J-NQ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��C-UJGT�MKF-UJC-PQQ�DŨFKX-
TQJ�QQ-XKUJ-OQJ�C-PWJ�QEJ-NGGO�OCV-\CJ� 

 

 

�7KH�OCV\CJ�LV�WR�EH�HDWHQ�ZKLOH�OHDQLQJ�WR�WKH�OHIW�� 

 

 

2Q�DOO�RWKHU�QLJKWV�ZH�HDW�HLWKHU�VLWWLQJ�RU�UHFOLQLQJ��EXW�WRQLJKW�ZH�HDW�
UHFOLQLQJ��7KH�ILUVW�3DVVRYHU�ZDV�FHOHEUDWHG�E\�D�SHRSOH�HQVODYHG� 

 

 

 

7KH�FKLOGUHQ�RI�,VUDHO�ZHUH�LQVWUXFWHG�WR�HDW�WKH�3DVVRYHU�LQ�KDVWH��WKHLU�ORLQV�
JLUGHG��WKHLU�VWDIIV�LQ�WKHLU�KDQGV��WKHLU�VDQGDOV�XSRQ�WKHLU�IHHW��DZDLWLQJ�
GHSDUWXUH�IURP�WKH�ERQGDJH�RI�(J\SW��7RGD\�ZH�DUH�IUHH�DQG�WKXV�ZH�PD\�
UHFOLQH�DQG�IUHHO\�HQMR\�WKH�3DVVRYHU�6HGHU� 

 

 
 

-  



 

 

 

- -  

�� 

7KH�ELWWHU�KHUE�WKDW�*RG�FRPPDQGHG�WKH�
,VUDHOLWHV�WR�HDW�LV�FDOOHG�PDURU��:KHQ�ZH�HDW�LW�
ZH�DUH�UHPLQGHG�WKDW�WKH�,VUDHOLWHV�LQ�(J\SW�KDG�
YHU\�KDUG�OLYHV�DV�WKH\�HQGXUHG�ELWWHU�VODYHU\�
XQGHU�WKH�KDQG�RI�3KDUDRK��$V�WKH�KRUVHUDGLVK�
EULQJV�WHDUV�WR�RXU�H\HV��OHW�XV�UHPHPEHU�WKH�WHDUV�RI�WKH�,VUDHOLWH�VODYHV�LQ�
(J\SW�DV�ZHOO�DV�WKH�WHDUV�RI�-HZLVK�SHRSOH�WKURXJK�PDQ\�FHQWXULHV�RI�
SHUVHFXWLRQV�DQG�QHDU�DQQLKLODWLRQ��*RG�WROG�WKHP�WR�HDW�ELWWHU�KHUEV�DW�WKH�
3DVVRYHU�IHVWLYDO�VR�WKH\�ZRXOGQ̵W�IRUJHW�WKDW�WKH\�ZHUH�PLVHUDEOH�DQG�
QHHGHG�D�GHOLYHUHU�� 

/HW�XV�QRZ�VFRRS�XS�D�VSRRQIXO�RI�OCTQT��KRUVHUDGLVK��ZLWK�D�SLHFH�RI�OCV\CJ�
DQG�ZDLW�XQWLO�HYHU\RQH�LV�VHUYHG� 

 
$C-TQQEJ�C-VCJ�#FQPCK��'J-NQJ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��C-UJGT�MKF-UJC-PQQ�DŨFKX
--TQJ�QQ-XKUJ-OQJ�C-PCEJ-PQQ�QEJ-NGGO�OCTQT� 

 

 

�(DW�WKH�OCV\CJ�DQG�WKH�OCTQT�� 

- -  

 

7KH�&KLOGUHQ�RI�,VUDHO�WRLOHG�WR�PDNH�FLWLHV�IRU�3KDUDRK��ZRUNLQJ�LQ�EULFN�DQG�
FOD\��:H�UHPHPEHU�WKLV�DUGXRXV�WRLO�E\�HDWLQJ�FKDURVHW��D�PL[WXUH�WKDW�



 

 

 UHVHPEOHV�PRUWDU��ZKLFK�LV�PDGH�RI�FKRSSHG�DSSOHV��KRQH\��QXWV��DQG�ZLQH���
<RX�ZLOO�ILQG�LW�VZHHW��UHPLQGLQJ�XV�WKDW�*RG�FDQ�WXUQ�RXU�VRUURZ�LQWR�MR\��OLNH�
ZKHQ�WKH�,VUDHOLWHV�MR\RXVO\�OHIW�(J\SW� 

�(DW�OCV\CJ�DQG�EJCTQUGV�� 

,Q�DFFRUGDQFH�ZLWK�D�WUDGLWLRQ�LQVWLWXWHG�E\�WKH�JUHDW�5DEEL�+LOOHO��ZH�FDQ�DOVR�
HDW�WKH�VZHHW�FKDURVHW�WRJHWKHU�ZLWK�WKH�ELWWHU�
PDURU�WR�UHPLQG�XV�WKDW�HYHQ�WKH�ELWWHUHVW�RI�WRLO�LV�
PDGH�VZHHW�E\�WKH�SURPLVH�RI�UHGHPSWLRQ��7KLV�
KDV�FRPH�WR�EH�NQRZQ�DV�̸+LOOHO̵V�VDQGZLFK�̹ 

�(DW�EJCTQUGV�WRJHWKHU�ZLWK�OCTQT�VDQGZLFKHG�
EHWZHHQ�WZR�SLHFHV�RI�OCV\CJ�� 

 

— -  

 

7KH�URDVWHG�HJJ�RQ�RXU�6HGHU�SODWH�KDV�D�VSHFLDO�QDPH��LW�
LV�FDOOHG�WKH�FKDJ-JDG-\DK��7KLV�QDPH�ZDV�JLYHQ�WR�WKH�
VSHFLDO�VDFULILFHV�WKDW�ZHUH�PDGH�DW�3DVVRYHU�ZKHQ�WKH�7HPSOH�VWLOO�VWRRG��
7KH�6HFRQG�7HPSOH�ZDV�GHVWUR\HG�E\�7LWXV�DQG�WKH�5RPDQ�DUPLHV�LQ�$'���� 

:H�HDW�WKLV�HJJ�GLSSHG�LQWR�VDOW�ZDWHU�DV�D�ZD\�RI�H[SUHVVLQJ�RXU�JULHI�RYHU�
WKH�GHVWUXFWLRQ�RI�WKH�7HPSOH� 

7KH�SUHVHQFH�RI�WKH�FKD฀JHH฀JDK��WKH�HJJ��DQG�WKH�]̵URDK��WKH�VKDQN�ERQH��
SRVH�D�YHU\�LPSRUWDQW�TXHVWLRQ��:LWKRXW�WKH�H[LVWHQFH�RI�WKH�7HPSOH�DQG�WKH�
FHVVDWLRQ�RI�WKH�VDFULILFLDO�V\VWHP��KRZ�FDQ�ZH�DOO�EH�IRUJLYHQ�IRU�RXU�VLQV" 

 

—
 



 

 

 

 

+RZ�FDQ�ZH�EH�IRUJLYHQ�IRU�RXU�VLQV�WRGD\"�*RG�VHQW�WKH�0HVVLDK�WR�EH�DQ�
DWRQLQJ�VDFULILFH�IRU�VLQ��;GUJWC�GLHG�IRU�XV��+H�LV�WKH�/DPE�RI�*RG�ZKR�WDNHV�
DZD\�WKH�VLQV�RI�WKH�ZRUOG� 

�'LS�WKH�HJJ�LQWR�VDOW�ZDWHU�DQG�HDW�� 

 

- -  

 

-  

 

/HW�XV�EOHVV�WKH�/RUG�IRU�KLV�JUHDW�SURYLVLRQ�IRU�XV�WKLV�3DVVRYHU�5GFGT� 

 

 

 

/HW�XV�EOHVV�RXU�*RG�RI�ZKRVH�JLIWV�ZH�KDYH�HDWHQ�DQG�E\�ZKRVH�JRRGQHVV�
ZH�OLYH� 

 

 



 

 

 -  

�7KH�FKLOGUHQ�ORRN�IRU�WKH�#ƒMQOGP�� 

 

7KH�FKLOGUHQ�VHDUFK�IRU�WKH�#ƒMQOGP��� 

7RZDUGV�WKH�HQG�RI�WKH�PHDO�WKH�KLGGHQ�#ƒMQOCP��ZUDSSHG�EURNHQ�PLGGOH�
OCV\CJ��LV�QRZ�IRXQG�DQG�EURXJKW�RXW�ZLWK�JUHDW�UHMRLFLQJ��,W�LV�UHGHHPHG�
IURP�D�FKLOG�E\�WKH�JLYLQJ�RI�D�JLIW��7KH�OCV\CJ�LV�EURNHQ�XS�DQG�HYHU\RQH�DW�
WKH�WDEOH�UHFHLYHV�D�VPDOO�SLHFH���7KH�OCV\CJ�LV�WKHQ�HDWHQ�WRJHWKHU�ZLWK�WKH�
WKLUG�FXS��WKH�&XS�RI�5HGHPSWLRQ� 

�/HDGHU�KROGV�XS�D�VPDOO�SLHFH�RI�#ƒMQOCP�DQG�WKH�WKLUG�FXS�� 

7KRVH�ZKR�DUH�EHOLHYHUV�LQ�;GUJWC�ZLOO�UHFRJQLVH�WKH�SUHVHQFH�RI�WKH�EUHDG�
DQG�WKH�ZLQH�DV�WKH�/RUG̵V�6XSSHU�–�WKH�&RPPXQLRQ�VHUYLFH� 

 

 

 

6DGO\��WR�PDQ\�RI�WKH�-HZLVK�SHRSOH��WKHVH�TXHVWLRQV�VWLOO�UHPDLQ�D�ULGGOH�\HW�
WR�EH�UHVROYHG��)RU�EHOLHYHUV�LQ�;GUJWC��KRZHYHU��WKH�WUDGLWLRQ�RI�WKH�$ILNRPHQ�
FOHDUO\�SRLQWV�WR�WKH�QDWXUH�RI�*RG�DQG�WR�;GUJWC�WKH�0HVVLDK� 

7KH�WKUHH�OD\HUV�RI�OCV\CJ�IRUP�D�XQLW\�ZLWKLQ�WKH�FRYHU��$�+HEUHZ�ZRUG�WKDW�
VXJJHVWV�VXFK�D�XQLW\�LV��HK฀FKDG�ZKLFK�LV�XVHG�ZKHQ�ZH�UHFLWH�WKH�6KHPD��
̸5JGOC�;KUTCGN��#FQPCK�GJ฀NQ฀JC[฀PQQ��#FQPCK�GJ฀EJCF��+HDU�2�,VUDHO��WKH�/RUG�
RXU�*RG��WKH�/RUG�LV�RQH�̹ 

:H�EHOLHYH�WKDW�WKH�WUL฀XQLW\�RI�WKH�OCV\CJ�FRYHU�EHDUV�ZLWQHVV�WR�WKH�XQLW\�RI�
RQH�*RG�ZKR�LV�UHYHDOHG�LQ�WKUHH�SHUVRQV� 



 

 

 

:K\�LV�WKH�PLGGOH�OCV\CJ�UHPRYHG�IURP�WKLV�XQLW\�DQG�KLGGHQ�VRPHZKHUH�LQ�
WKH�KRXVH"�%HFDXVH�;GUJWC��WKH�6RQ�RI�*RG��WKH�VHFRQG�3HUVRQ�RI�WKH�7UL฀
XQLW\�ZDV�UHYHDOHG�LQ�WKH�IOHVK—KH�ZDV�PDGH�PDQLIHVW�ZKLOH�WKH�RWKHU�WZR�
3HUVRQV�UHPDLQ�KLGGHQ�IURP�RXU�VLJKW� 

 

 

 

:K\�LV�WKH�PLGGOH�OD\HU�RI�OCV\CJ�ZUDSSHG�XS�LQ�ZKLWH�OLQHQ�DQG�WKHQ�KLGGHQ�
DZD\�EHIRUH�LW�LV�ODWHU�UHWULHYHG"�%HFDXVH�DIWHU�;GUJWC̵V�ERG\�ZDV�EURNHQ��KH�
ZDV�WDNHQ�RII�WKH�FURVV��ZUDSSHG�XS�LQ�ZKLWH�OLQHQ�DFFRUGLQJ�WR�-HZLVK�EXULDO�
FXVWRPV�DQG�WKHQ�EXULHG��KLGGHQ��LQ�WKH�WRPE� 

%XW�SUDLVH�EH�WR�*RG��WKH�+RO\�2QH�GLG�QRW�VHH�GHFD\�DQG�URVH�IURP�WKH�GHDG�
HDUO\�RQ�WKH�WKLUG�GD\�DFFRUGLQJ�WR�WKH�6FULSWXUHV��̸̿)RU�<RX�ZLOO�QRW�DEDQGRQ�
P\�VRXO�WR 5JGQN�QRU�OHW�<RXU�IDLWKIXO�RQH�VHH�WKH�3LW�̹��3VDOP������� 

$IWHU���GD\V�+H�FDPH�EDFN�WR�OLIH�DQG�ZDV�VHHQ�E\�����SHRSOH� 



 

 

  

 
 

  
-  

 

,W�LV�WLPH�IRU�XV�WR�HDW�WKH�#ƒMQOGP��,W�LV�VKDUHG�DV�WKH�3DVVRYHU�/DPE��ZDV�
VKDUHG�IURP�WKH�WLPH�RI�WKH�H[RGXV�XQWLO�WKH�GHVWUXFWLRQ�RI�WKH�7HPSOH� 

 

$C-TQQEJ�C-VCJ�#FQPCK��'J-NQ-JC[-PQQ�OGJ-NGEJ�JC-Q-NCO��JC-OQJ-V\GG�NG-EJGO�OKP�
JC-C-TGV\� 

 

 

- - - -  

 

/HW�XV�ILOO�RXU�FXSV�IRU�WKH�WKLUG�WLPH�WKLV�HYHQLQJ��7KLV�LV�WKH�&XS�RI�
5HGHPSWLRQ��IRU�*RG̵V�WKLUG�SURPLVH�WR�WKH�&KLOGUHQ�RI�,VUDHO�ZDV̿ 

 

�([RGXV����� 



 

 

 

 

7KLV�&XS�RI�5HGHPSWLRQ�LV�D�
UHPLQGHU�RI�WKH�ODPE̵V�EORRG��WKH�
SULFH�SDLG�IRU�,VUDHO̵V�SURPLVHG�
UHGHPSWLRQ���;GUJWC�OLNHO\�WRRN�WKLV�
FXS�DQG�VSRNH�WKH�ZRUGV�LQ�/XNH�
�������̸7KLV FXS LV�
WKH QHZ FRYHQDQW LQ�0\�EORRG��ZKLFK�
LV�SRXUHG�RXW�IRU�\RX�̹ 

,Q�VR�GRLQJ��KH�VSRNH�RI�D�JUHDWHU�
UHGHPSWLRQ�WKDQ�WKH�,VUDHOLWHV�
H[SHULHQFHG�LQ�(J\SW���;GUJWC�KDG�LQ�
PLQG�WKH�UHGHPSWLRQ�DQG�
GHOLYHUDQFH�RI�KXPDQNLQG��
IRUJLYHQHVV�RI�VLQ�WKURXJK�WKH�VKHG�
EORRG�RI�WKH�/DPE�RI�*RG���;GUJWC�LV�
TXRWLQJ�IURP�WKH�JUHDW�1HZ�
&RYHQDQW�SURSKHF\�JLYHQ�E\�WKH�
SURSKHW�-HUHPLDK�LQ�-HUHPLDK������-
�����,Q�WKDQNIXOQHVV�WR�*RG�IRU�RXU�
UHGHPSWLRQ�LQ�;GUJWC�WKH�0HVVLDK��
OHW�XV�GULQN�WKH�&XS�RI�5HGHPSWLRQ� 

 
$C฀TQQEJ�C฀VCJ�#FQPCK�GJ฀NQJ฀JC[฀PQQ�OGJ฀NGEJ�JC฀Q฀NCO�DQJ฀TC[�RŨTGG�JC฀IC฀HGP� 

 

 

�(YHU\RQH�GULQN�WRJHWKHU�ZKLOH�OHDQLQJ�WR�WKH�OHIW� 



 

 

 - - - - -  

 

$�FXS�IRU�'-NGG-[C-JQQ�*C-0C-XGG��(OLMDK�WKH�3URSKHW��LV�OHIW�XQWRXFKHG�RQ�WKH�
5GFGT�WDEOH���7UDGLWLRQDOO\��D�FKLOG�LV�DVNHG�WR�JR�WR�WKH�IURQW�GRRU�RI�WKH�KRXVH�
DQG�WR�RSHQ�LW�XS�WR�VHH�LI�(OLMDK�LV�WKHUH�DQG�WR�ZHOFRPH�KLP�LQ���:K\�LV�WKHUH�
VXFK�D�ORQJLQJ�LQ�WKH�KHDUWV�RI�-HZLVK�SHRSOH�IRU�WKH�FRPLQJ�RI�(OLMDK" 

 

  
—

 

 

7KH�SURSKHW�(OLMDK�LV�VHHQ�DV�WKH�IRUHUXQQHU�WR�WKH�0HVVLDK��WKH�RQH�ZKR�ZLOO�
FRPH�DQG�KHUDOG�WKH�ZD\�DQG�DQQRXQFH�WKH�FRPLQJ�RI�WKH�0HVVLDK�WKDW�\HDU���
-HZLVK�SHRSOH�KDYH�EHHQ�GRLQJ�WKLV�ULWXDO�IRU�WKRXVDQGV�RI�\HDUV��ORQJLQJ��
ZDLWLQJ�DQG�DQWLFLSDWLQJ�WKH�FRPLQJ�RI�(OLMDK�DQG�KHQFH�WKH�FRPLQJ�RI�
0HVVLDK���7UDJLFDOO\��WKH\�GR�QRW�NQRZ�WKDW�WKH�0HVVLDK�KDV�DOUHDG\�FRPH�� 

 

  
  

-  

 



 

 

 

- -  

 

7KH�SURSHU�UHVSRQVH�WR�UHGHPSWLRQ�LV�SUDLVH���:H�QRZ�SUDLVH�*RG�IRU�WKH�
GHOLYHUDQFH�RI�WKH�-HZLVK�SHRSOH�IURP�ERQGDJH�DQG�WKDW�ERWK�-HZLVK�DQG�
*HQWLOH�IROORZHUV�RI�WKH�0HVVLDK�ZHUH�UHGHHPHG�IURP�WKH�ERQGDJH�RI�VLQ�DQG�
GHDWK��� 

7KH�IRXUWK�DQG�ILQDO�FXS�RI�WKH�3DVVRYHU�6HGHU�LV�WKH�&XS�RI�3UDLVH��
VRPHWLPHV�FDOOHG�WKH�FXS�RI�DFFHSWDQFH�RU�WKH�FXS�RI�WKH�NLQJGRP���,W�FRPHV�

IURP�WKH�SURPLVH�RI�*RG�LQ�([RGXV�
�����̸,�ZLOO�WDNH�\RX�WR�EH�P\�SHRSOH�̹��
7KH�SHRSOH�RI�,VUDHO�KDYH�UHEHOOHG�
DJDLQVW�*RG�IRU�WKRXVDQGV�RI�\HDUV��
EXW�RQH�GD\�WKH\�ZLOO�WUXVW�+LP��ORYH�
+LP��DQ�IROORZ�+LP� 

,W�LV�D�UHPLQGHU�RI�,VUDHO̵V�SURPLVHG�
IXWXUH�EH\RQG�VODYHU\�LQ�(J\SW�-�
GZHOOLQJ�LQVWHDG�LQ�IUHHGRP�LQ�WKH�
3URPLVHG�/DQG� 

,Q�PDQ\�ZD\V��WKLV�FXS�DOVR�
IRUHVKDGRZV�WKH�JORULRXV�IXWXUH�IRU�
,VUDHO�DQG�WKH�ZRUOG�WR�FRPH�LQ�WKH�
DJH�RI�WKH�0HVVLDQLF�NLQJGRP� 

7UDGLWLRQDOO\�3VDOPV����-����DUH�
VXQJ��:H�ZLOO�UHDG�H[WUDFWV�IURP�
WKHVH�3VDOPV��7KLV�ILQDO�K\PQ��VRQJ�
RI�EOHVVLQJ��LV�PHQWLRQHG�LQ�WKH�
JRVSHOV��̸$QG�ZKHQ�WKH\�KDG�VXQJ�D�
K\PQ��WKH\�ZHQW�RXW�WR�WKH�0RXQW�RI�
2OLYHV�̹��0DWWKHZ��������0DUN������� 



 

 

 7KH�/RUG�KDV�UHPHPEHUHG�XV��+H�ZLOO�EOHVV�XV��+H�ZLOO�EOHVV�WKH�KRXVH�RI�
,VUDHO��+H�ZLOO�EOHVV�WKH�KRXVH�RI�$DURQ��+H�ZLOO�EOHVV�WKRVH�ZKR�UHYHUH�WKH�
/RUG��WKH�VPDOO�DV�ZHOO�DV�WKH�JUHDW��0D\�WKH�/RUG�LQFUHDVH�\RX��PRUH�DQG�
PRUH��\RX�DQG�\RXU�FKLOGUHQ��<RX�DUH�EOHVVHG�RI�WKH�/RUG��WKH�PDNHU�RI�KHDYHQ�
DQG�HDUWK� 

7KH�KHDYHQV�DUH�WKH�KHDYHQV�RI�WKH�/RUG��EXW�WKH�HDUWK�KDV�+H�JLYHQ�WR�WKH�
FKLOGUHQ�RI�PHQ��7KH�GHDG�SUDLVH�QRW�WKH�/RUG�QRU�GR�WKH\�ZKR�GHVFHQG�LQWR�
WKH�VLOHQW�JUDYH��%XW�ZH�ZLOO�EOHVV�WKH�/RUG�IURP�KHQFHIRUWK�XQWLO�HYHUPRUH��
+DOOHOXMDK� 

 

 

/HDGHU� 

,�ZLOO�SUDLVH�\RX��IRU�\RX�KDYH�DQVZHUHG�PH�DQG�EHFRPH�P\�GHOLYHUDQFH��7KH�
VWRQH�ZKLFK�WKH�EXLOGHUV�UHMHFWHG��KDV�EHFRPH�WKH�FKLHI�FRUQHUVWRQH��7KLV�
KDV�SURFHHGHG�IURP�WKH�/RUG��LW�LV�PDUYHOORXV�LQ�RXU�H\HV��7KLV�LV�WKH�GD\�
ZKLFK�WKH�/RUG�KDV�DSSRLQWHG��ZH�ZLOO�UHMRLFH�DQG�EH�JODG�LQ�LW� 

 

 

/HDGHU� 

<RX�DUH�P\�*RG��DQG�,�ZLOO�SUDLVH�\RX����P\�*RG��,�ZLOO�H[WRO�\RX��*LYH�WKDQNV�
WR�WKH�/RUG��IRU�+H�LV�JRRG��IRU�+LV�PHUF\�HQGXUHV�IRUHYHU� 

:H�H[FODLP�WKH�SUDLVHV�RI�RXU�*RG�ZKR�KDV�VDYHG�KLV�SHRSOH��:H�
DFNQRZOHGJH�*RG�DV�RXU�)DWKHU��WKH�.LQJ�ZKR�UXOHV�RXU�OLYHV��+H�VDYHG�XV�
IURP�VODYHU\��KH�UHGHHPHG�XV�IURP�ERQGDJH��+LV�QDPH�VKDOO�EH�SUDLVHG�IRU�
HYHU�DQG�HYHU� 



 

 

 

:KHQ�-HVXV�ZDV�RQ�HDUWK��MXVW�EHIRUH�KH�GLHG��+H�VDLG�+H�ZRXOG�QRW�GULQN�WKH�
IRXUWK�FXS�XQWLO�+H�UHWXUQV�WR�HDUWK�DV�.LQJ���:KHQ�WKDW�KDSSHQV��+H̵OO�GULQN�LW�
ZLWK�XV���/HW�XV�OLIW�RXU�FXSV IRU�WKH�IRXUWK�WLPH�DQG�GULQN�WKH�&XS�RI�3UDLVH� 

 
$C฀TQQEJ�C฀VCJ�#FQPCK�GJ฀NQJ฀JC[฀PQQ�OGJ฀NGEJ�JC฀Q฀NCO�DQJ฀TG�RŨTGG�JC฀IC฀HGP� 

 

� 

�(YHU\RQH�GULQN�WRJHWKHU�ZKLOH�OHDQLQJ�WR�WKH�OHIW� 

 

 



 

 

 - - -  

 

7KH�6HGHU�RI�WKH�3DVVRYHU�LV�QRZ�FRPSOHWH��HYHQ�DV�RXU�VDOYDWLRQ�DQG�
UHGHPSWLRQ�LV�FRPSOHWH�WKURXJK�<HVKXD�RXU�0HVVLDK��-XVW�DV�ZH�KDYH�
MR\IXOO\�FHOHEUDWHG�WKLV�3DVVRYHU�6HGHU�WKLV�\HDU��PD\�ZH�EH�JUDQWHG�WKH�
SULYLOHJH�RI�REVHUYLQJ�LW�QH[W�\HDU� 

 

 

 

7KH�QDPH�-HUXVDOHP�FRPHV�IURP�WZR�+HEUHZ�ZRUGV��XU<��\
URR��ZKLFK�
PHDQV�̸IRXQGDWLRQ̹�DQG�2/D��VKDOHP��ZKLFK�PHDQV�̸SHDFH�̹�:KHQ�<HVKXD�
RXU�0HVVLDK�UHWXUQV��-HUXVDOHP�ZLOO�VXUHO\�EH�WKH�FLW\�ZLWK�IRXQGDWLRQV�RI�
SHDFH� 

<HVKXD�LV�DOLYH��'HDWK�FRXOG�QRW�KDYH�WKH�ILQDO�YLFWRU\���/HW�XV��DV�IUHH�SHRSOH�
JR�IRUWK�SURFODLP�WKH�JRRG�QHZV�RI�0HVVLDK��:H�QRZ�DQWLFLSDWH�ZLWK�
HDJHUQHVV�KLV�UHWXUQ�WR�IXOILO�DOO�RI�*RG̵V�SURPLVHV�WR�XV� 

 

 

 

.ŨUJC-PCJ�*C-DC-CJ�$KT-TQQ-UJC-NC-[KO 

 

 

� 
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�D�GRH�1,(��–�/RUG���:KHQ�ZULWWHQ�LQ�VPDOO�FDSLWDOV��LW�UHIHUV�WR�
*RG̵V�SHUVRQDO�QDPH�<+:+��,W�LV�*RG̵V�̸FRYHQDQW�QDPH̹��XVHG�ZKHQ�*RG�
LV�UHODWLQJ�WR�WKH�-HZLVK�SHRSOH�LQ�DQ�LQWLPDWH�ZD\� 

�D�IHH�.2(�PHQ��–�7KH�ZKLWH�QDSNLQ�XVHG�WR�KLGH�WKH�EURNHQ�
PLGGOH�OCV\CJ 

�EHG�HH�.$7�KD�0(76��–�7KH�VHDUFK�IRU�OHDYHQ�LQ�WKH�
KRXVH�EHIRUH�3DVVRYHU� 

�%5$�NDK��–�%OHVVLQJ��XVXDOO\�GRQH�DW�D�VSHFLILF�WLPH�DV�SDUW�RI�D�
ULWXDO��$�EUDFKD�DFNQRZOHGJHV�WKDW�*RG�LV�WKH�JLYHU�RI�OLIH�DQG�JRRG�
WKLQJV� 

�KDK�0(76�–�0HDQLQJ�D\�IRRG�PDGH�ZLWK�D�OHDYLQJ�DJHQW�VXFK�
DV�\HDVW��,W�LV�D�ELEOLFDO�V\PERO�IRU�VLQ� 

�+$�URZ�]HW��–�7KH�PL[WXUH�RI�DSSOHV��KRQH\��QXWV�DQG�ZLQH�
ZKLFK�LV�XVHG�WR�UHSUHVHQW�WKH�PRUWDU�XVHG�E\�,VUDHOLWH�VODYHV�LQ�(J\SW� 

�KD�JHH�*$+�–�7KH�QDPH�JLYHQ�WR�WKH�HJJ��WKH�ZRUG�RULJLQDOO\�
ZDV�JLYHQ�WR�WKH�VSHFLDO�WHPSOH�VDFULILFHV�WKDW�ZHUH�PDGH�DW�3DVVRYHU� 

�KRJ�DK�'$+�–�$�*CIICFCJ�LV�D�ERRN�XVHG�E\�WKH�
FHOHEUDQW�WR�JXLGH�SDUWLFLSDQWV�WKURXJK�WKH�3DVVRYHU�VHUYLFH��,W�UHWHOOV�WKH�
VWRU\�RI�WKH�([RGXV�IURP�(J\SW���<RX�DUH�KROGLQJ�D�/GUUKCPKE�*CIICFCJ��D�
YHUVLRQ�WKDW�UHYHDOV�KRZ�WKH�HOHPHQWV�RI�WKH�3DVVRYHU�6HGHU�SRLQW�WR�
<HVKXD��-HVXV��DV�WKH�/DPE�RI�*RG�ZKR�WDNHV�DZD\�WKH�VLQV�RI�WKH�ZRUOG� 

�KDK�/(/��–�0HDQLQJ�SUDLVH��,W�UHIHUV�WR�3VDOPV����-����ZKLFK�DUH�
VXQJ�WRZDUGV�WKH�HQG�RI�WKH�3DVVRYHU� 

�NDU̵�3$6��–��$�JUHHQ�YHJHWDEOH�VXFK�DV�SDUVOH\�ZKLFK�LV�GLSSHG�
LQWR�VDOW�ZDWHU��ZKLFK�UHSUHVHQWV�WKH�WHDUV�RI�WKH�,VUDHOLWH�VODYHV� 



 

 

 

�NHH�'226+��–�0HDQLQJ�VDQFWLILFDWLRQ��,W�LV�D�EOHVVLQJ�UHFLWHG�
RYHU�EUHDG�RU�ZLQH� 

�PD�*(('�–�7KH�QDUUDWRU�ZKR�WHOOV�WKH�VWRU\�RI�WKH�3DVVRYHU� 

�PDK�QLVK�WDK�1$+��–�0HDQLQJ�̸:K\�LV"̹�DQG�UHODWHV�WR�WKH�
IRXU�TXHVWLRQV�DVNHG�E\�WKH�\RXQJHVW�SHUVRQ�DEOH�WR�VSHDN� 

�PDKW�76$�7$+6+�–�7KH�WKUHH-LQ-RQH�EDJ�XVHG�WR�VWRUH�
WKUHH�SLHFHV�RI�/CV\CJ� 

�PDKW�7627(��-�0RUH�WKDQ�RQH�SLHFH�RI�XQOHDYHQHG�EUHDG� 

�SD\�62&.��–��WKH�+HEUHZ�ZRUG�PHDQLQJ�WR�VNLS�RU�SDVV�RYHU��7KLV�
LV�WKH�ILUVW�RI�WKH�VHYHQ�DQQXDO�REVHUYDQFHV�JLYHQ�WR�,VUDHO��/HYLWLFXV�����
����1XPEHUV��������'HXWHURQRP\�����3HVDFK��3DVVRYHU��FRPPHPRUDWHV�
,VUDHO̵V�UHGHPSWLRQ�IURP�VODYHU\�LQ�(J\SW�E\�*RG�DQG�LV�D�VKDGRZ�RI�WKH�
ZRUN�RI�WKH�0HVVLDK�DV�WKH�RQFH-IRU-DOO�3DVVRYHU�/DPE� 

�VD\�'(+5��–�WKH�+HEUHZ�ZRUG�IRU�RUGHU�RU�DUUDQJHPHQW��DQG�UHIHUV�
WR�WKH�FHUHPRQLDO�GLQQHU�DQG�V\PEROLF�IRRGV�RI�WKH�3DVVRYHU�PHDO��ZKLFK�
LV�KHOG�RQ�WKH�ILUVW�QLJKW�RI�3DVVRYHU� 

�VKDK�/20(��–�3HDFH��ZKROHQHVV��ZHOO-EHLQJ���,W�LV�XVHG�DV�D�
PRGHUQ-GD\�JUHHWLQJ�RU�IDUHZHOO� 

�WDO�PD�'((0��–�GLVFLSOHV 

��\HDK�6+22�DK��-�-HVXV



 

 

 

7KDQN�\RX�IRU�FHOHEUDWLQJ�WKH�3DVVRYHU�ZLWK�XV�WRQLJKW���:H�KRSH�

\RX�UHDOO\�HQMR\HG�WKH�HYHQLQJ�LQ�WKH�SUHVHQFH�RI�WKH�/RUG� 

̴#&10#+ EOHVV�\RX�DQG�NHHS�\RX� 

#&10#+ PDNH�+LV�IDFH�WR�VKLQH�RQ�\RX�DQG�EH�JUDFLRXV�WR�\RX� 

#&10#+ WXUQ�+LV�IDFH�WRZDUG�\RX�DQG�JUDQW�\RX UJCNQOЏŬ� 


1XPEHUV�����-��� 
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